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Estimation of Volume and Value of Passing Cargo
and Economic Impact of Blockage of International Maritime Hotspots

AKAKURA Yasuhiro*
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Synopsis

The mega container ship Ever Given, which has a TEU capacity of 20,000 TEU, ran aground in the
waterway of the Suez Canal at around 7:40 on March 23, 2021 (local time). The Canal was closed for around
one week until passage resumed at 19:00 on March 30. In previous papers, the authors revealed that blockage
of maritime hotspots such as international canals and straits would have a tremendous impact on the global
economy, which is now dependent on extensive and sophisticated global supply chains.

As the blockage of the Suez Canal occurred in March 2021, this report is a consolidation of the related
previous research results. First, the volume of cargos passing through hotspots was estimated by utilizing ship
movement data, and it was found that around 13 % of world maritime cargo value passed through the Suez
Canal. Second, the economic impact of the closure of hotspots was estimated based on the additional cost of
detour routes. As the economic impact of the Suez Canal closure, the direct loss and the overall loss including
the ripple effect were estimated at around $46 bn per year and $126 bn per year, respectively. In addition,

information related to the 2021 Suez Canal blockage was collected and organized.
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