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Synopsis

Utilizing the aspects of transport modes efficiently is required to form Multimodal Transport System.

Air transport has advantages regarding shortness of lead time, consistency of delivery schedule, transport
safety and so on. These advantages are prior to other factors such as monetary cost when specific shippers
make decisions of mode and route choice. It is, therefore, important to understand the information about
commodity composition of air cargo and spatial distribution of origin and destination of demand.

Moreover, quantitative analysis of route choice behavior helps the understanding of actual situation and
problems.

This paper surveys the commodity aspects of air cargo, spatial distribution of demand, and characteristics of
domestic transport of international air cargo. Furthermore, this paper constructs aggregate logit model for
analyzing airport choice behavior of export air cargo.  The result shows the similarity of choice factors among
commodities. It implies that domestic access/egress time is the most important factor for airport choice.

following number of routes or flights of international air services.
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A2 19 O 5 BRI & [E R B ST/ G A - R
5% A BRI OD 454
TA-1 EHEMZEEMOD 7 (E
BE [JEAst| hE | £ (R 7 P | BN | JbR (k[ 7IUA| KFEM| SB[
diEaE| - - - ] 0.38% - — - lo00%] - — — - [ 0.4%
wdk [0.00%] - To0.12%] 0.05% 0.63% - J0.01%]0.05%] - 0.13% - - ] 1.0%
BEEE [2.14%] 0.07% [ 8.47%[ 12.44%]| 9.69% 0.76% | 8.56% | 9.77%| 0.60% | 0.48% | 0.70% | 0.05%| 53.7%
& [087%] - [0.83%] 0.82% 2.47% 0.06% |5.13%|4.32%] 0.87% | 0.07% | 0.85% | - |[16.3%
sE2 11.97%] - lo0.70%] 1.07% 8.11% 224% [ 1.14% | 1.67%] 0.21% | 0.06% | 0.44% | - |[17.6%
E [031%] - [0.07%] 0.04% 0.74% 0.05% [2.72%]0.72%] - — - - | 46%
mE - - - [044% | 023% - J0.04%[000%] - - - - 1 07%
AM [016%] - [0.09%] 0.02% 0.09% - |200%[3.06%] - - - - | 5.4%
Rt i - - - - - - - - - - - - -
B8 0.08%] - lo14%] - — - Joot1%] - - - - - [ 0.2%
&t 55% | 0.1% | 10.4%| 15.2% 22.0% 31% [19.6%19.6%| 1.7% | 0.7% | 2.0% | 0.0% | 100%
RA2 EHEZEEYMOD 7 (FS45D
BE [ JEAs | hE | B [Fm7 7 | duaE | B | dbX | gk [ 7oA KEFEM | S| §
JeiEE [ 003%] - 1000%[0.00%] 0.05% - l0.01%] 0.33% - - - - | 04%
= [025%] - 1099%[0.79%] 2.31% 0.01% [0.71%] 1.35% | 0.02% | 0.00% | 0.00% | - | 6.4%
BAE [3.58%] 0.00% |6.31%]9.69%| 12.52% | 0.15% |6.78%] 12.19%] 0.67% | 0.07% | 0.37% | - |52.3%
& [051%] - 11.08%[1.50%] 1.95% 0.05% [1.38%] 3.97% | 0.15% | 0.02% | 0.14% | - [10.7%
sE2 1127%] - [216%]200%] 5.30% 0.06% [3.20%| 3.49% | 0.18% | 0.12% | 029% | - [18.1%
dE [051%] - [071%[069%] 0.82% 0.00% [0.14%] 0.31% | 0.01% | 0.00% | 0.01% | - [ 3.2%
mE [004%] - 1001%[010%] 0.40% - | 0.15%| 0.19% | 0.06% - - - ] 09%
A Jo14%] - 10.35%]0.62%] 1.78% - 1.69%] 0.88% | 0.00% - 0.00% | - [ 5.4%
P - - - - - - [0.18%] 0.01% - - - - | 02%
B |021%] - [0.15%]0.20%] 0.85% - [0.34% | 0.42% - - 0.02% | - | 2.2%
5 [ 65% | 00% |11.8%|156%| 26.0% 0.3% | 146%| 23.1% | 1.1% 0.2% 0.8% - | 100%
TA3 EHEMZEEMOD 7 (EHEEsE
BE (g | hE | B (K7 7 | SuaE | B | dbX | k[ 7oUA| KEM | B §
JtEE [ 003%] - [000%[0.00%] 0.03% - 10.02%] 0.37% - - - - | 05%
mdt [o025%] - [1.16%[042%] 2.75% 0.01% | 0.80%| 1.63% | 0.03% | 0.00% | 0.00% | - [ 7.0%
BHEE [365%| - |6.48%[8.41%| 13.80% | 0.16% | 7.45%|12.97%| 0.78% | 009% | 037% | - |54.2%
dE [049%] - 1068%|1.24%] 1.93% 0.05% | 1.44%| 4.49% | 0.16% | 0.02% | 0.14% | - [10.7%
w2 1o096%] - [1.98%[217%] 5.18% 0.07% | 2.80% | 3.30% | 0.06% | 0.13% | 0.25% | - [16.9%
dE [059%] - 1075%]081%] 0.91% 0.00% | 0.15%| 0.28% - 0.00% | 0.02% | - | 3.5%
mE [005%] - [001%[0.12%] 0.45% - 1 0.18%] 0.23% - - - - [ 1.0%
A Jo012%] - 1037%[066%] 1.68% - ] 2.04%| 0.99% | 0.00% - 0.00% | - [ 59%
Fid - - - — - - 0.22% | 0.02% — — - - [ 0.2%
B 1006%] - [0.01%[0.00%] 0.06% - lo01%] - - - - - 1 01%
| 6.2% - |[115%|13.8%| 26.8% 0.3% | 15.1%| 24.3% | 1.0% 0.2% 0.8% - | 100%
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RA-4 BHMZEEYOD > 7 (EHFEAMSE - 2vELa—%)

= BE || fE | EZ | FE7o7 | FIRE | Bl [ dbX [k [ 7Z7UA| KFEM | B | 3
%3 - - - 10.03% - - - - - - - - [ 0.0%
F=it | 0.01% — 2.94% | 0.00% 1.87% 0.05% [ 0.00%| 0.39% — — 001% [ - ] 5.3%

BEE | 4.07% - 4.29%]5.26%| 18.17% 0.03% [6.23%]21.07%| 0.53% - 041% [ - 160.1%
hE | 0.22% — 0.02% ] 0.02%|  0.49% — 1.80% | 1.60% [ 0.25% - — - | 4.4%
s ] 0.32% - 2.12% | 2.49% 1.66% 0.04% |[3.25%] 0.70% | 0.11% - 006% [ - 110.8%
th[E [2.08% - 1.27%] 1.11%]  0.55% 0.01% [ 0.52%] 0.30% - — — - | 5.8%
P [=] - - - - 0.44% - 1.01% | 1.54% - - - - | 3.0%
AN |0.01% - 0.02% | 0.41% 0.27% - 9.85% | 0.02% - - - - 110.6%
i - - - - - - - - - - - - -
<88 |0.02% - - - 0.03% - - - - - - - [ 0.1%

6.8% - 10.7% | 9.3% 23.5% 0.1% |[22.7%| 25.6% | 0.9% - 0.5% - | 100%
RADS HHEMZTZEMOD 7 MEHEs TLE -VIR)

- BE [ JEAs | hE | B [Fm7 7 | duaE | B | dbX | gk [ 7oA KEFEM | S| §
iEE| - - - - - - - - - - - - -
=t ] 0.08% - 1.47%] - 0.48% - 1.73%| - - - - - ] 3.8%
BEE | 6.67% — 6.91% | 6.07% 6.28% 0.08% | 7.38% | 5.83% | 0.97% — 044% | - |40.6%
bl | 0.20% - 0.37%2.93%| 0.85% - 3.44% [ 16.75%| 0.49% | 0.11% | 0.33% | - [25.5%
SEEE ] 1.01% - 0.87% [ 1.47% 3.65% — 2.00% | 1.77% - 0.21% - - [11.0%
d[E [0.01% - 0.00%| - 3.25% - - - - - - - [3.3%
PEJES - — - — 0.17% - — — — - — - [ 0.2%
Jul ] 0.21% - 0.17% | 0.24% 5.34% - 3.82% | 5.93% - - - - [15.7%
P - - - - - - - - - - - - -
T HH - - - - - - - - - - - - -

8.2% - 9.8% | 10.7% 20.0% 0.1% [18.4%| 30.3% | 1.5% 0.3% 0.8% - [ 100%

A6 WHEMEEYMO D> x7 (FEHE S04+ - 7—TLa—45—)

== BE | JrehfE| bE | 82 [ Fm7o7 | FaaE | Bl | JkR [ Gk [ F7oUA | KEM[FBE] F
dEE| - - - - - - - - - - - - -
Bt - - 0.17% - 0.49% - 4.96% - 0.13% - - - | 5.8%
BEE [ 6.93% - 11.10% | 1.45% | 14.62% 3.08% | 7.64% ] 23.59% | 0.55% | 0.20% [ 0.09% [ - [69.2%
&8 | 0.54% - 0.49% [ 0.15% 0.34% - 0.05% [ 0.40% - - - - [ 2.0%
SR ] 1.21% - 2.09% - 3.94% - 0.85% | 9.84% | 0.57% - - - [ 185%
FE - - - - 1.44% - - - - - - - | 1.4%
PE]ES] - - - - - - - - - - - - -
Ju - - — - 0.05% - 2.66% - - - - - | 2.7%
shfE - - - - - - - - - - - - -
N - - 0.37% - - - - - - - - - | 0.4%

8.7% - 14.2% | 1.6% 20.9% 31% | 16.2% | 33.8% | 1.3% 0.2% 0.1% - [ 100%
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RAT BHEMZEEYOD L7 FBEEEFER)

— SRE | JbEAsE | hE | B [RE7O7 | FRR | BN [ bR [ PR | 7IUA | KEM | FEA| F
tiEE[009%] - - [000%] 0.11% - J001%] - - - - - 1 0.2%
=4k [053%] - [1.30%[1.69%] 599% - |051%]1.39%| 0.04% - - - [11.4%
B [452%] - [440%[7.41%] 16.42% [ 0.00% [5.87%7.16% [ 0.29% - 008% | - [46.1%
iR [092%] - [1.36%[1.07%] 2.64% - |0.38%] 1.24% | 0.20% - - - | 7.8%
g [144%] - [319%[3.13%] 470% | 0.00% [3.08%]5.35%] 0.00% - 0.00% | - [20.9%
BE [129%] - [2.34%[1.71%] 0.44% - loo04%]o0.01%] - - - - | 5.8%
maE [001%] - [0.01%[0.02%] 0.78% - loo0%]| - - - - - [ 0.8%
A J031%] - [054%[0.89%] 381% - 10.38%|0.83%] - - 000% | - [68%

| - - - - - - - - - - - - | -
FB [000%] - - [0.00%] 0.06% - loo1%]| - - - - - 1 01%
9.1% | - [132%[15.9%| 34.9% 0.0% |10.3%]| 16.0%| 0.5% - 01% | - [100%

RA-8 WHEMZEEYOD > 17 (EXEHREER)

oy BE | JHM | hE| 572 |RE7O7 | AR ] BN | kK | PER [ FZIVA[KFMN| FBH| &
tiEE| - - - - - - - - - - - - | -
B | - - - - 4.71% - - |o96%| - - - - [ 57%
BEE [214%] - [3.93%]27.35%| 6.46% - |15.11%[ 12.02%] 8.80% - - - |75.8%
pEg [000%] - [0.84%] 0.02% [ 1.67% - | 075%[345% [ - - - - [ 6.7%
aE [131%] - [001%[ 0.76% | 3.40% - | 003%[135% [ - - - - [ 6.9%
BE |005%] - - - 0.99% - - - - - - - [ 1.0%
mE | - - - | - - - - - - - - -1 -
A | - - |388%] - - - - - - - - - [ 3.9%
| - - - - - - - - - - - - | -
T8 | - - - - 0.01% - - - - - - - [ 0.0%
35% | - | 87% | 281% | 17.2% - | 15.9% | 17.8% | 8.8% - - - | 100%

KA WHMZEREHO D17 RIFLFHE DA T - KD

=z PR | dbeAft | hE | B |RE7OF [ PSR | BN | dbK | RER [ FIUD| KEFM | FBH| &
timE| - - - - - - - - - - - - | -
24k [019%] - [2.13%[0.19%| 6.78% - J0.20%] 053% | - - - - [10.0%
B [210%] - [593%[3.91%] 24.46% | 0.17% |6.64%]17.38%] 0.09% - 013% | - [60.8%
hEg [ - - |073%[830% 759% | 0.05% [1.17%] 0.13% | 0.23% [ 0.10% - - [18.3%
g [086%] - [071%[0.44%] 0.80% [ 0.00% [0.10%[ 2.80% [ - - - - [ 57%
PE | - - |045% [ 1.71%] 0.34% - - - - - - - [ 22%
mE [ - - - | - - - - | - - - - -1 -
Al [0.03%] - [052%]2.41% - - - - - - - - [ 3.0%
PR | - - - - - - - - - - - - | -
FE | - - - - - - - - - - - - | -
32% | - |102%[17.0%] 40.0% 02% | 81% | 20.8% | 0.3% | 0.1% | 0.1% [ - [100%
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RKA10 HWHMZEENDO D > 7 (ZOMEMEED

BE | JeEAsE | fE | &8Z [FE7o7 s | Bl [ dek [k | 7o0h [ XEFEM | FE| §
JtiE35 | 0.03% - 0.00%| - 0.00% — 0.04% | 0.98% — — - - [ 1.1%
=ik | 0.28% - 0.28% | 0.06% 1.12% - 0.86%] 3.14% | 0.04% | 0.01% - - | 5.8%
B [ 2.17% - 8.38% 10.81%| 11.56% 0.15% [ 8.42%]14.29%| 0.63% | 0.22% | 0.60% | - [57.2%
&R [ 0.56% - 0.61% ] 0.07% 1.46% 0.13% [ 1.49%| 4.67% | 0.01% - 026% | - [ 9.3%
srgg 10.87% - 1.96% | 2.30% 8.33% 0.18% [3.57%] 3.36% | 0.07% | 0.27% | 0.63% | - [21.5%
fhE [0.01% — 0.09% | 0.37% 0.62% - 0.17% | 0.62% - 000% | 004% | - [ 1.9%
PaE | 0.12% - 0.02% | 0.29% 0.49% - 0.10% | 0.02% - - - - | 1.0%
Futl | 0.06% - 0.19% [ 0.51% 0.28% - 0.05% | 0.14% | 0.01% — - - | 1.2%
hfE - - - - - - 0.58% | 0.04% — - - - | 0.6%
<88 | 0.15% - 0.00% ] 0.01% 0.12% - 0.01%] - - - - - ] 0.3%

4.3% - 11.5% | 14.4% 24.0% 05% |[15.3%| 27.3% | 0.8% 0.5% 1.5% - | 100%
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KA WMAMZEEHDOOD 7 (£
BE|GHE | PE| EF > y n
EEEosen] - To06% :._,g ﬁ?g;%/? EF'J_&? lik_'J‘I‘I (;Ilﬁl:/ FEX | 7IVA| KFEM | FEH| F
#Jt [000%] - [007%]001%] 0.11% — T 000% | 034 03 - | Lo
BE&E [080%] - Y h | 0.34% | 0.04% - — Y
.80% 3.06%] 3.73% |  8.63% 0.04% | 17.54%[ 13.45? y G
s Toosu — Toomtlotal o5 0t 17508 345% [ 2.10% | 04%% | 421% | - |54
& [020%] - [300%]360%] 6.17% | 008% [1227: A —_{ - 3%
A 06% [To77%] 271% | 0.14% | 036% | T.25% | - [208%
e oo —TooraT - 0224 0.62% | 0.06% | 0.36% | - = T
M [007%] = [0.23% ] 1.58% o188 ST AR R - 109k | - 1.2
Fm T - 23% 1 1.5¢ 0184 — [ 0.04% | 0.76% | 044% | - | 037% | - | 3.7%
FBg [006%] - ki - - | 010%| - - - — [ 02
06| 07.3140/"/0 090110/% 0.5%% — | 064% | 207% | 012% | - | 007% | - 3§ty/:
1% | 91% | 17.6% 01% | 33.4% | 19.8% | 33% | 08% | 68% | — | 100%
FA-12 BAMZENDOD > 7 (K55
ﬁlzl ;”:Eﬂﬁi# EPIE Zs = 0 —
TEE 0004 - E [ 68 [RA7 7| Pins | B[R [mR[7Uh KEN [T B
: A (] . — — _ —
Rt 0fon| — T171% [023%] 00% 001% [040%10.07% ] = - - 0.1%
IS | 1.78%| - [ 1222%|580%| 13.35% | 0.03% | 6.58%8.20% | 0.16" ; o
EE%B i B oy s B 05 16584 820% 0'8% 0.00% | 0.06% | 0.00% | 48.2%
=¥ - : 0 . 0 . - 0 -
g [o7an] -~ T60i% [171%] 450k | 000% [347e[i36%] - T o001 Q0ih | - 1 9.0k
iE [006%] - | 1.07%[027%] 1.19% | 008% [1.39%] 007} Ok 04 117
lﬁ 0.67%] - | 0.18% | 0.03%] _0.35% — T0.04% 0'12‘;0 - - = -~ 41k
M_|029%] - | 055% |0.12%] 0.59% — o o - - — | L4%
I I ~ ooz | 006% TGk oo - — 5
7Bl |036%] - | 3.66% |0.62%] 4.20° — oo 1w o _ — ~ | 03%
-20% 1.69% [ 2.119 9 y
T 1% ] 0.13% | 0.00% W = ;
4.6% 203% | 85% | 27.1% | 0.1% A EEYT O% | 0.06% 12.8%
- 1% 1% | 155%]13.8%] 0.3% | 00% | 0.6% | 0.0% | 100%
_ A L = s N -
RA-13 BAMZENOOD > 7 G
BE [ LIE oE Sy AT \
TEE G o0 E_ﬁ.i l=F'_|§I n_,% i%g:;? GaP I (I)Z%g‘ll bk [ EK [ FIVA[KEM | FH| F
5 (] - . — _ — —
it [031%] — | 259% [038%| 138% | 007% [028%]00%%] - - — 1 0.0%
28% | 0.09% =
B R [231%] - |10.85¢ v - | 5.0%
31% 85% | 9.26% | 17.97% | 0.04% | 6.43% | 5.90% 7 ; =1
bR [o061%] - D . 43%]5.90%] 0.25% | 0.01% | 0.05% | - [53.1%
G % 131% | 0.53% | _ 1.98% —  [1.54%]1.04%] 002% | - [ 0.01° e
JEE [065%] - | 3.25% | 1.62%]  4.89% = [369%[082%] - 001k | - | 7.0
FE [010%] - | 1.06% |044%] 1.71% — 7. So% 00T% | 000k | - |14.9%
e T | 1.71% 101%] 0.09%| - = = — T
A [ 0.19% o6 | — [ o5 | - Toomfoogs| - [ - [ - [ - 7%
AN LOIHT - 0.64% |0.19% | _ 0.95% — [011%[0.77%] - = = 2'3*;0
LT - - - — _ - .0/
TBY | 0.03%] - - —_1031h} - - - [ - o3
Eor 2;?:/6 ?Q?Z:f 4.22% - |051%[1.59%| 0.21% - 001% [ - 10036/3/0
1% [ 13.1%] 33.6% | 0.1% |13.7%] 10.7%] 05% | 0.0% | 0.1% | — | 100%

18




[ERRAFE R No. 287

RA-14 BAMZEYOOD > 7 (EHAMESE - 2vEL—3)

=z EBE | JEAsE| bE [ & [BE7O7 | faRE | B | ek [k | 720h | KEM | FHE| §
diEE| - - - - - - - - - - - - -
mik [0.01% — 0.29% | 0.41% 0.63% - 0.45% | 0.00% - - - - [ 1.8%
B | 1.55% — 22.32%[12.90%| 20.84% 0.05% | 1.75%] 3.08% | 0.11% - — - ]62.6%
&R | 0.68% - 0.41% | 0.25% 0.67% - 0.73%] 0.07% - - B - [ 2.8%
R ]0.06% - 2.86% | 2.55% 3.26% - 0.43% | 0.51% - - - - [ 9.7%
hE - - 0.04% | 1.00% 1.00% - - - - - - - | 2.0%
PE]ES] - - - - 0.25% - - - - - - - | 0.2%
FL I - - 0.00% — 0.00% — 0.00% | 0.02% - - — - [ 0.0%
PR - - - - - - - 10.96% - - - - | 1.0%
Z<ER - - 10.69% | 1.71% 7.36% - 0.04% | 0.04% - - - - [19.9%
2.3% - 36.6% | 18.8% 34.0% 0.1% | 34% | 47% | 0.1% - - - | 100%
RA15 BARZEYMOOD > x7 (AMEHEs TLE -VIR)

BBE | JEsE| hE | 8Z | FEE7o7 | duaE | Bl | K [ ek [ 72UR [ KEFEM | A F
iEE| - - - - - - - - - - - - -
Bt - - 590%| - 2.91% — — — — — - - | 8.8%
R |13.87%| - 1.15% [ 16.44%| 15.45% - 1.73% | 3.36% - - — - [52.0%
&R | 0.32% — 0.11%] - 10.99% - - - - - - - [11.4%
sEsg | 0.42% — 0.03% ] 0.93% 4.38% - 059%] - — — — - | 6.4%
FE - - 0.96% | 0.28% 0.28% - - - - - - - | 1.5%
POE |15.57%] - - - - - - - - - — - | 15.6%
FLIN - - - [ 021% 0.10% - - - - - - - | 0.3%
R - - - - - - - - - - - - -
4
Z~Bf - - 2.02%| 1.10% 0.83% — 0.05%] - — — - - | 4.0%

30.2% - 10.2% [ 19.0% 35.0% - 2.4% | 3.4% - - - - ] 100%

FRA-16 BWAMEEYD D>z 7 (B8R >4 - 7—JLa—4—)
= BE |G| FE | BZ | Em7o7 | duas | B | ek [k [ 7700 KEM | B
JtiE) - - - - - - - - - - - - -
=ik | 3.79% - 11.13% | 0.05% 1.30% 1.17%] - — — — - [17.4%
BEE | 2.38% - 7.35% | 1.55% ] 39.58% - 2.19% | 4.78% - - 0.03% | - [57.9%
hE | 3.86% — 1.07% [ 0.09%] 5.51% - - - - - - - ]10.5%
plik 3 - - 1.30% | - 5.73% - 0.07%] - - - - - [ 7.1%
th[E| — — 1.42% | - 0.74% - 2.55% | 0.10% — - — - [ 4.8%
mE | - - - - - - - - - - - - -
PR - - — - 2.23% - - - - - - - | 2.2%
iR - - - - - - - - - - - - -
8H - - - - - - - - - - - - -
10.0% - 22.3% | 1.7% 55.1% - 6.0% | 4.9% - - 0.0% - [ 100%
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RATT WMAMZEEHOD > 17 FEHRFEFIR

s BE (e[ pE | 8Z (Frr 7| durmE | B | ek | ek [ 7IUA KFEM [ FBE]| F
JtEE]001%] - - — - - - - - - - - ] 0.0%
mdb J076%] - 10.77%] 0.44% 2.07% - - To11%] - — — - | 41%
BEE [136%] - [7.26%]10.83%] 25.64% — 2.25%]5.13%] - - - - [52.5%
fEg [0.06%] - 1.89% [ 1.27% 1.27% - - To01%] - — — - | 45%
sE2E T170%] - 16.48%] 2.60% 6.98% - J025%]0.03%] - - - - 118.0%
hE [0.09%] - 1.65%] 0.61% 5.70% - Jo019%] - - - — - | 8.2%
mE [213%] - — — 2.21% — - - — - — - | 4.3%
AWM T097%] - 1.03% [ 0.17% 2.69% - - J039%] - — — - | 5.3%
i - - - - - - - - - - - - -
/
B [000%] - [0.04%] 047% 2.43% - ]004%]0.02%] - - - - [ 3.0%
71% - 19.1% | 16.4% 49.0% - 27% | 5.7% - - - - | 100%
RA18 BAMEEHMOO oz 7 (BSEHAESS
BE || hE | & | Bz 7 R | Bl | ek [ Ek [ 7oUA | KEM | FBA| &
iEE| - - - - 0.86% - - - - - - - [ o9%
Bib - - 0.05%| - 0.77% - - - - - - - [ o0.8%
s [057%] - [3.90%[1.66%] 2.23% 0.57% | 34.88%] 6.88% | 0.02% - 0.08% | - [50.8%
1 Ef - - 4.73%] 0.12% - - 0.62% | 0.37% - - - - [ 5.8%
R 11.74%] - 1.64%] - 0.47% - 18.76% | 3.05%| - - - - | 25.7%
bE [o012%] - - [ 0.14% - - 213% | - - - - - | 2.4%
mE - - - - - - - lo36%] - - - - | 0.4%
FL - - - l0.60%] 0.62% - 5.42% | 0.63%] - - - - | 7.3%
Rid - - - - - - - - - - - - -
H - - - - - - 5.52% | 0.01% [ 0.46% - - - | 6.0%
2.4% - 10.3% | 2.5% 5.0% 0.6% | 67.3% | 11.3%| 0.5% - 0.1% - | 100%
RA19 BAZEYD D x7 Gt HAS - BED
BE (st | hE| B2 | FE7o7 | PR | Bl | Jbk [k | 7oA KEM | B E
disdE| - - - - - - - - - - - - -
mdk [092%] - [0.55%] 0.01% 5.90% - - | 0.35% - - - - 17.7%
e [224%] - [9.09%[27.84%] 17.41% | 0.10% | 9.75%] 10.84%] - - - - 177.3%
th &R - - 1 0.75%] 0.04% 1.21% - - - - - - - | 2.0%
SELe — - 1.97%] 0.61% 3.17% - lo61%| 1.22% - - - - | 7.6%
hE = — 1 0.00%| 0.34% - - - [ 0.33% - - - - 1 07%
o= - - - - 0.24% - - - - = - - 10.2%
LI - - - [ 2.10% 2.36% - l003%] - - - - - | 45%
i - - - - - - - - - - - - -
T~BH - - - - - - - - - - - - -
3.2% - 12.4%| 31.0% 30.3% 0.1% |10.4%[ 12.7% - - - - | 100%
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[ERRAFE R No. 287

RKA20 BWAMZENDD O 7 (ZOMMEED

BE || fE | EZ | FEa7o7 | FIRE | B [ deX [ k[ 77UA| KFEM | B | 3
dimE| - - - - 0.00% - 007% | - - - - - [ 01%
Fit - — 4.42%] 0.47% 0.87% 0.02% | 0.28% | 0.14% — — — - | 6.2%
BEE | 2.09% - 5.39% [ 3.17%] 11.39% 0.04% [11.41%]8.07%] 0.55% | 0.01% | 0.13% | - [42.3%
hE | 0.66% — 1.88% | 0.61% 2.17% — 3.39% | 2.62%| 0.05% - 004% | - | 11.4%
s ] 0.78% - 2.89% | 0.88% 5.60% - 8.36% | 1.43% - 0.01% | 0.00% | - [20.0%
th[E [0.21% - 1.76%] - 1.06% - 2.24% | 0.19% - — - - [ 55%
7o [E] - - 0.15%] - 0.16% - 0.18% | 0.15% - - - - | 0.6%
A | 0.06% - 1.19% | 0.07% 0.72% - 0.11% | 1.79% - - - - | 3.9%
iR - - - - - - - [0.04% - - - - [ 0.0%
B3 |0.07% - 0.13%[0.09%| 4.04% - 1.08% | 4.07%| 0.53% - 002% [ - [10.0%

3.9% - 17.8% | 5.3% 26.0% 0.1% | 27.1% | 185%| 1.1% 0.0% 0.2% - [ 100%
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EIRA 22 854 0 5 B R & EIPNIRBN AT A B AT - A A

f18XB HusiAIRERIZEAERRS 1 7RG (REE S UER)
G “ - 7 ISHMEIC T 2 Y T AT R TH D Z L ERT)

BRIZAE 3 JE SIS

ER RS54 | (EHARE . TLE - |EEHS |[FE6F B RS

TE |V-—v& =3 - & avEa—%— [VIR SOA |EFEHS |#E A * T - BEEE
mE (FREX 1.00 0.96 0.96 1.00 1.00 1.00 1.00 0.17 0.82
MHE {PREX 1.00 0.98 0.97 1.00 1.00 1.00 0.96 0.93 -
MHE EX 1.00 0.99 0.99 0.93 1.00 1.00 0.98 1.00 1.00
BHE HERX 0.93 0.97 0.99 1.00 1.00 0.98 1.00 1.00 1.00
BHE IXHEEX 1.00 0.97 0.97 1.00 1.00 0.00 1.00 1.00 0.00
MHE AREK 1.00 1.00 1.00 1.00 - - 1.00 1.00 1.00
|p4:: 2] 1.00 0.95 1.00 1.00 1.00 1.00 1.00 1.00 1.00
BHE UIRX 1.00 0.94 0.94 1.00 0.83 1.00 1.00 1.00 1.00
BHE i@mIIX 1.00 0.98 0.98 1.00 1.00 1.00 0.58 1.00 1.00
BHE (HEK 1.00 0.99 1.00 - - 1.00 1.00 1.00 1.00
RHE (KHRX 0.96 0.98 0.98 1.00 1.00 1.00 1.00 1.00 0.94
mHE HEAX 1.00 0.99 0.99 1.00 - - 1.00 - -
MHE EAKX 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
BE PHRX 0.38 1.00 1.00 - - 1.00 1.00 - 1.00
|p4:: Y X1 1.00 0.23 0.23 - - - - - 1.00
MHE (E2BKX 1.00 1.00 1.00 1.00 - 1.00 1.00 1.00 1.00
|p4:: e 4~ 1.00 1.00 1.00 1.00 1.00 - 1.00 - -
BE TR 1.00 1.00 1..00 1.00 1.00 - 1.00 - -
B ARIEX 1.00 1.00 1.00 1.00 - 1.00 1.00 1.00 1.00
BE HERX =i 1.00 1.00 1.00 1.00 - 1.00 - -
BHE EIR 1.00 1.00 1.00 1.00 - 1.00 1.00 1.00 1.00
MHE (SHX 1.00 1.00 1.00 1.00 - - - - 1.00
mHE DIFJIX 1.00 1.00 1.00 1.00 - - - 1.00 -
BHE ZDMETER 1.00 0.99 0.99 1.00 1.00 1.00 0.98 1.00 1.00
RE EET 0.98 0.96 0.96 1.00 0.99 1.00 0.69 1.00 0.97
RE T 1.00 1.00 0.99 0.91 1.00 1.00 1.00 1.00 1.00
BE ZOfmE)|R 1.00 0.99 0.99 1.00 1.00 0.91 1.00 1.00 1.00
|54:: PN Y 0.09 0.20 0.21 0.00 0.63 0.17 0.30 0.02 0.00
R R 0.00 0.63 0. 69 1.00 0.00 - - 1.00 -
BB FHEh - 0.90 1.00 - - - 1.00 - -
RE 2hh 0.00 0.69 0.98 1.00 - - 0.00 1.00 -
RHE ChETm - 0.01 0.01 - - - 0.00 - -
MHE (REM 0.00 0.53 0.38 - - 0.00 0.93 - -
BE RKEM 0.00 0.00 0.00 - - - 0.00 - -
BE Eh 1.00 0.31 0.35 - - 1.00 0.00 0.30 -
MHE (EEMH -i 0.00 0.00 - - - 0.00 - -
BE PO 0.00 0.01 0.01 - 0.01 0.00 0.00 - 0.00
BE AT 0.00 0.64 0.65 0.00 1.00 1.00 1.00 - -
M IRAW -i..0.28 0.29 - 0.00 - 0.00 - -
|24 BRVAN=Y 1.00 0.48 0.50 0.00 0.00 1.00 0.00 - -
BE REHT 0.00 1.00 1.00 - - - - - 1.00
RHE (EBERS - 0.95 1.00 - - - - - -
mE EE)IN -i 0.00 0.00 - - - - - -
BB AREHT - - - - = - - - =
|24 I N 0.76 0.27 0.80 - 0.81 - 1.00 - -
4: BN -i 0.00 0.00 - 0.00 - 0.00 - -
BB IR - - - - - - - - -
RE EmET =i...0.00 0.00 0.00 - - 0.00 - -
RE RS - 0.16 0.00 - - - - - -
ME PR - - - - - - - - -
BE MES -i..0.21 0.21 0.33 0.37 0.00 0.00 0.00 -
mHE HEET 0.00 0.08 0.10 - 0.00 0.00 0.09 - -
BHE Eam - - - - - - - - -
BE EFEM =i...0.00 .00 - - - 0.00 - -
|o4:: Y-P N 0.00 0.18 0.17 0.00 0.00 0.00 0.18 0.00 0.00
RHE RET -i 0.00 - - - - - - -
o4z I3 -i 0.00 - - - - - - -
R REHm - - - - - - - - -
BRI - - - - " - - - "
BHE iRET - - - - - - - - -
BHE (=B 0.99 0.01 0.01 - 1.00 - 0.00 - -
RE 2R - - - - - - - - -
RHE RILE - - - - - - - - -
BE RER 0.00 0.34 1.00 - - - - - 1.00
RE  FEAINER =i...0.00 0.00 - - - 0.00 - -
MHE P 0.10 0.33 0.13 1.00 - 0.43 0.00 0.00 0.00
BH ZOthEER 0.08 0.08 0.06 0.06 0.00 0.00 0.17 0.25 0.15
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[ERRAFE R No. 287

RERES fE S

ER R34 | (BHARE . TLE - |FE#ES |FERE |EXEHE |#E Z Dt
TE |J—F 48 |5 Eis avEa—%— |VIR L IOF |EFEME [HEHE Hh AT - BEEE |
MHE iEE 0.01 0.88 0.89 1.00 - - 0.13 - 0.98
BHE (AR 1.00 1.00 1.00 - 1.00 1.00 1.00 1.00 - 1.00
BE SFR 1.00 0.96 0.95 0.87 - - 0.98 1.00 0.72 0.94
|p4:: =) 1.00 0.98 0.98 1.00 0.92 1.00 1.00 1.00 0.89
BHE EBR 1.00 1.00 1.00 1.00 1.00 1.00 0.99 1.00 1.00
BE MER =i 1.00 1.00 - 1.00 - 1.00 - 0.94
mHE URE 0.95 0.86 0.84 0.99 1.00 1.00 1.00 0.45 0.87
MHE HRR 0.51 0.97 0.99 1.00 1.00 1.00 1.00 1.00 1.00 0.98
BE RHR 0.59 0.90 0.90 0.97 0.99 1.00 0.87 0.85 0.99 0.77
BHE XA 1.00 0.93 0.93 1.00 1.00 1.00 0.89 1.00 1.00 0.90
MHE RRR 1.00 0.99 0.99 1.00 1.00 1.00 1.00 1.00 1.00 0.98
BE EHER 1.00 0.99 0.99 1.00 1.00 1.00 0.96 1.00 1.00 1.00
BE BER 1.00 0.99 0.99 0.99 1.00 1.00 1.00 0.92 1.00 0.98
BE TER 0.66 0.98 0.99 0.98 1.00 1.00 0.99 0.96 1.00 0.98
o4z IEHITEY 1.00 0.88 0.84 1.00 1.00 1.00 0.73 1.00 0.49 1.00
BE ELR 0.97 0.89 0.94 1.00 - - 0.39 1.00 1.00 0.73
mE R 1.00 0.34 0.38 0.05 0.00 0.00 0.96 - 0.43
MHE EHE 0. 61 0.35 0.21 0.98 0.17 0.28 0.83 0.81 0.32 0.09
BHE ERR 0.13 0.31 0.48 1.00 1.00 1.00 0.40 1.00 0.00 0.44
RE EER 0.84 0.67 0.67 1.00 0.99 0.30 0.90 1.00 0.90 0.64
MHE (BHR 0.55 0.60 0.63 0.05 0.94 0.42 0.17 0.11 0.94 0.44
mE (ZER 0.58 0.55 0.29 0.68 0.98 0.00 0.19 0.56 - 0.12
RHE #EER 0.18 0.55 0.62 0.79 0.99 - 0.65 0.00 0.00 0.24
RE AT 0.29 0.30 0.05 0.18 0.00 0.00 0.03 0.00 0.15 0.06
BE (ERR 0.00 0.56 0.60 0.00 1.00 - 0.13 0.00 - 0.84
RE FIRLE 1.00 0.77 0.77 0.30 - - - 0.94
mHE (BIE 0.96 0.32 0.31 0.11 1.00 0.00 0.56 - 0.02
mHE (BRE - 0.81 0. 86 0.39 - - 0.92 - 0.00
RE EWLR 0.00 0.12 0.11 - 0.00 - 0.06 0.00 0.56 0.11
BE LBR 0.34 0.21 0.21 0.00 1.00 - 0.00 0.00 0.21
mHE uOR 0.00 0.50 0.27 - 0.00 - 0.00 0.00 0.00 0.33
BE EER 0.00 0.70 0.23 - - - 0.23 - -
mE FIE -i..0.35 0.00 - - - 0.00 - 0.00
BE BER 0.00 0.04 0.04 0.00 - - 0.15 - 0.05
BHE SR - 0.34 0.34 - 1.00 - 0.00 - 0.00
BE ERER 0.01 0.18 0.18 0.04 0.01 - 0.05 0.00 0.00 0.59
mHE EER 0.00 0.06 0.07 0.00 - 0.00 0.02 0.00 0.88 0.00
MHE RER - 0.16 0.16 - - - 0.72 0.00 0.00
RE REAR 0.00 0.19 0.34 - 0.31 - 0.50 0.00 0.11
BHE KPR =i..0.38 0.38 0.00 0.39 - 0.04 - 0.33
[p4:: = 1) -i..0.97 0.97 1.00 1.00 - 0.61 - 0.48
BE ERBR 0.00 0.24 0.24 0.10 - - 0.30 - 0.00
BHE PR -i 1.00 1.00 - - - - 1.00
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EIRA 22 854 0 5 B ek & EIPNIRB AT A A AT - A e A

REES [P
RSq | (SHAKESE , TLE - |BE#RHF |+864F |BEXER |[#S Z Dt
=3 3 it aJvEa—%— |VIR L SO |BFEG |HES HAT - Bt |HEHARER
0.00: 0.04 0.04 0.00 0.00 0.00 0.00 0.83 0.18 0.00
00071 0.37 0,03 0.90 000 0,730 0,04 0,07 ST, 04
0,007 0,91 0.0 0.07 0.00 0,730 0,07 0,90 600 0,730
0,07 £770.00 0,00 0.30 000 0,790 0,90 0.00 0.00 0,30
0.0076.30 0,30 0.30 000 0,790 0,90 0.0 0.00 0,30
0.0076.30 0,30 0.90 - TETTT0.00 0,30 0.00 0,730
000710, 95 0,30 0,90 0700 4,750 0,00 0,00 0,00 0,790
0007 0,54 0. 04 0.30 000 0,790 0,00 0,00 0.00 0.7
00071 0.97 0.0 0.90 000 0,730 0.47 0.00 0.00 0,790
000710, 01 0,30 - ZETTTR00 0,90 0,30 0:00 0,730
0,04 7170707 0,0 090 0700 0,790 0,00 0,90 0.06 0,730
00070, 61 0,01 0.30 - 0,00 - X))
0.00716.50 0,90 0.90 6700 450 0,90 0700 600 0,730
0,67 770,00 0,30 z - 00 0,90 z 0.00 6.790”
00070, 77 0,71 z - - - - 0.00 0,85
0.00716.50 0,90 456 ZETTTEG0 0760 (0 0.00 0,730
0.0076.30 0,30 0.90 600 TETT0.00 z ZETTTG60
0.0076.30 0,30 0.90 000 TETT0.00 z TG00
0,000,130 0,30 0,90 SETTTE60 0,00 (0 000 4,730
=000 0,90 060 0700 TETT0.00 - TG00
00076.30 0,90 0.90 TG0 0,90 0750 600 0,30
£ 0.0076.30 0,30 0.90 z - - - 000 0,730
ME SIRE 0.0070.30 0,30 0,90 - - SETTTH00 SETTE00
BE i £OMmE R 0.007776.30 0,00 0.30 0700 4750 0767 0,00 660 0,01
R 0,071 04 0. 04 0.90 000 0,790 0.30 0.00 0.03 0,97
0.0076.50 0,90 0.90 000 0,730 0,90 0.0 000 0,730
00070, 91 0,01 0,90 0.00 0,799 0,00 0,00 0.00 0,03
0.851770.79 0,76 .00 0.37 0,83 0.63 0.98 100 6,75
1007057 0.3 0.90 160 - ZETTTO000 TG 36
S0 0,30 - z TITTTO60 = z -
700703 0,0 090 - 00 (0 S0
=069 0,99 - z 60 - N )
770070 4T 0,63 z TG 007 z S
; 700760 1700 z z SO0 z z -
i 00071 0.69 0,65 z SETTTE60 100 0,70 - z
i 00 100 z z TG0 z - z
i 77007067 0.6 z 0799 1700 1700 z 1760 (Y
i 770077056 0.5 1700 0700 0,90 z TTTGLT8
il S 0,71 z .00 SETT00 z S A
i 0007TTT0.57 0.50 7700 1700 4750 100 - TG 93
57 100737770760 0,30 z z - z z 600 000
i 005 0,130 z - - - z ZETTTH000
fi 00 100 z - - - z )
diE) - - - " " z - . "
R ONE 0,96 z TETTG60 z ZETTG
=G0 1700 z TETT00 z z 00
TG 1700 760 z TG z z -
=084 1700 z z - z z 0
T 0,79 () 083 700 1700 1700 S0
77007057 0,90 z .00 00 0.9 z TG4
SN 1700 z - TG z 0
7007087 0,83 1700 1760 1700 087 1700 1760 0,63
=00 - z z - z - z -
60 - z z - z z z -
07070769 0.9 z 0700 TG z N
170070, 66 0,60 2 - = - - 0,60 060
00 100 z z TG - - -
O 0,87 450 z 1700 1700 1760 (Y
0970786 0.88 0.94 160 ) 081 0.7 085 0,87

24



[ERRAFE R No. 287

REEE [P
RSq | (SHAKE , TLE BWE |FEKT |BIEA ([HH Z Dt

=3 3 it aJvEa—%— |VIR So4 |EFE&, R HAS - BEEE | BELE
0.00: 0.02 0.03 0.00 - - 0.24 - =i 0.00
000 76.30 0,90 - 0700 050 0,60 0750 SETTTG00
00071 0,97 0,03 490 - 0.0 0,90 000 0,96
000710, 01 0.0 0.30 0700 4760 0,60 - 0.00 0,08
0.00716.50 0,90 0.90 000 0,790 0,00 - 0.00 0,730
=060 0,30 - 000 TETTT0.00 z SETTTG00
0705701 0,13 (o0} 0.00 4,50 0,00 - 055 0,730
0,497 03 0.1 0.50 000 0,790 0,00 0700 0.00 0,02
0.3 03 0,03 0.30 000 0,730 0.04 0.15 0.00 0,04
000710, 57 0,07 0.90 000 0,730 071 0.00 0.00 0,70
0.00716.50 0,130 0,90 000 0,730 0,00 0,00 0,00 0,730
0.0071776.30 0,00 0.30 000 0,790 0,00 0.00 0.00 0,30
00071 0. 01 0.0 0.0 000 0,730 0,90 0.08 0.00 0,07
0,340 0 0.1 0.1 000 0,730 0,90 0,04 0.00 0,09
0007 0.70 0,74 0.90 0.0 0,790 0.0 0,00 0.51 0,730
0.03 170,07 0.0 0,30 - 0,99 0,00 0:00 0,30
0007 0.57 0,45 0.37 1760 1700 0,04 - TG 46
039770764 0,79 097 083 0,77 0,77 0779 088 0,91
077049 0,38 0.90 0.0 (N 0,48 0,30 0,00 0,50
00677011 0.7 0.30 0.01 0.67 0,70 0.00 0.10 0,70
07477073 0,73 0.34 001 0.58 0.70 0.87 003 0,735
0787033 0,54 0.30 002 0,78 074 0,44 T80
08777044 [KY) 0.7 001 S 1,00 1700 0,74
077717069 0,95 087 096 1760 0,97 100 0.85 0,94
0070 44 0,40 100 000 SO 100 TG TG
00071 0.73 0,73 0,70 - - z ZETTTG06
004770767 0,69 0.89 0700 1700 0,40 - ST 98
SONE 0.3 0.36 - 008 - TG0
KO 0,89 z 1760 094 1700 0744 0,89
097170, 69 0.68 093 000 oTT0.99 z 100 6,79
00070, 45 0,67 z 0.0 SETT0.00 1700 1,60 0,65
0.0071770.30 0,77 z - S z z -
=065 100 z z TG0 z N
7007056 0,96 1700 z .85 z TG 85
=066 0,66 z 0700 SO0 = SETG0
070477003 0,03 (00 0.34 0.0 (0 660 0,02
0,070, 02 0,03 0.90 ZETTTEG0 0,06 0,00 0.00 0,730
003 0,03 z SETTTO00 004 0. 04
07047010 0,71 z 0,69 0,03 = 0:00 0,35
2076 0,96 (00 097 0,99 z TG 04
2060 0,30 0.90 0700 S z ZETTTG60
00070, 74 0. 94 0.90 - 0.0 z SETTTG00
TG0 0,60 z - - = SETTTHC00
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[Tz 15

fHC SEREET logit 24T RSN S I-ERBAERIREEA E ZETEH)

3

YT

77

Variable

Jict:i

FRERE
TLA8—53—
IREEH
IREEERERE
TLA8—EH
TLA 23— BRI
#E%

HRERERE

22 AR AR
HHREREEALEL

33

HUTILE

7

Variable

Jict

B
TLA—53—
REER
IREE R AR
TL1E—EH
TLA2—EBRIRE
#BEH

FARRERE

22 FI B
BREREEALEL

3

HUTILE

77

Variable

PR

A EESRA
TLAa—H3—
REES

R BSR4
TL15—EH
TLA5— B
HER

FARRIREL

22T FARERS
BREREEALEL

Yo i B RV & E B AT A R - AR

FC-1 Hfi
DESwE DEScws
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.370 ( -4.185 ) -29.571 ( -694.920 ) -31.387 ( -778.280 ) -0.459 ( -5.020 )
-2.914 ( -1.758 ) ( ) ( ) ( )
( ) -1.574 ( —43.085 ) 2.024 ( 122.749 ) -0.001 ( -0.294 )
( ) 14.298 ( 44.109 ) ( ) ( )
( ) 10.843 ( 70.250 ) -4.610 ( -100.457 ) 0.015 ( 0.720 )
( ) -54.851 ( -106.021 ) ( ) ( )
0.004 ( 1.007 ) ( ) ( ) ( )
-0.041 ( -0.433 ) ( ) -18.015 ( -122.191 ) 0.028 ( 0.687 )
0.177 ( 1.190 ) 28.417 ( 121.313 ) 35.317 ( 132.944 ) ( )
0.530 -0.553 -0.544 0.507
23
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.469 ( -5.292 ) -0.443 ( -5.133 ) -0.412 ( -5.213 ) -0.442 ( -5.825 )
( ) ( ) -2.139 ( -1.410 ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
0.010 ¢ 0.835 ) ( ) ( ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
0.024 ( 0.616 ) 0.058 ( 5.316 ) 0.058 ( 5.549 ) 0.058 ( 5.504 )
( ) -0.002 ( -0.038 ) ( ) ( )
0.508 0.503 0.520 0.505
Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( )
-0.455 ( -5.041 ) -0.482 ( -5.055 ) -0.504 ( -5.471 )
( ) -1.537 ( -0.924 ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
0.003 ( 5.353 ) 0.003 ( 5.439 ) 0.003 ( 5477 )
( ) ( ) ( )
0.060 ( 1.139 ) ( ) ( )
0.509 0.507 0.502
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RS54
YT

99

Variable

fict:3

FRERRE
TLAB—53—
REEH
REEERARE
TLA—EH
TLA2—ERRERE
%

HRERERE

ZE AR AR
BHREREFALEL

RS1&t
YT

99

Variable

sk

FERE
TLA—F3—
REEH
MRE R R
TLA8—EH
TLA2—ERRIRE
#EH

HARRARE

22 FI FR B R
BHEREEALEL

rS15t
Rl

99

Variable

Jick: 3

BiESEE!
ILAB—F3—
REEH

MREE BRI
IL1—EH
TLA 53— BRI
e

HRERIRE

R PR
BREREEALEL

[ERRAFE R No. 287

#xC2 KS45
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.326 ( -4.587 ) -0.326 ( -0.326 ) -0.376 ( -5.364 ) -0.376 ( -4.869 )
-7.458 ( 0.000 ) ( ) ( ) ( )
( ) -0.448 (_ FIXED ) -0.033 ( -0.888 ) -0.002 ( -0.602
( ) 5.337 ( 5.337 ) ( ) ( )
( ) 1.551 ( FIXED ) 0.082 ( 0.687 ) -0.031 ( -0.756 )
( ) -5.460 ( FIXED ) ( ) ( )
-0.080 ( 0.000 ) ( ) ( ) ( )
1.973 ( 0.000 ) ( ) 0.395 ( 1.328 ) 0.235 ( 2.290 )
-1.372 ( 0.000 ) -1.530 (FIXED ) -0.470 ( -0.784 ) ( )
0.422 0.420 0.413 0.410
iR
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.401 ( -5.748 ) -0.337 ( -5.442 ) -0.487 ( -5.813 ) -0.377 ( -6.090 )
( ) ( ) 2447 ( 2.565 ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
-0.054 ( -2.445 ) ( ) ( ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
0.277 ( 3.084 ) 0.065 ( 5.755 ) 0.003 ( 5.999 ) 0.064 ( 6.093 )
( ) 0.098 ( 2253 ) ( ) ( )
0.409 0.392 0.329 0.362
Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( )
-0.326 ( -5.524 ) -0.487 ( -5.813 ) -0.374 ( —6.194 )
( ) 2447 ( 2.565 ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
0.003 ( 6.052 ) 0.003 ( 5.999 ) 0.003 ( 6.765 )
( ) ( ) ( )
0.163 ( 3542 ) ( ) ( )
0.376 0.329 0.288
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e ae st
HUTILE

95

Variable

BERE

P EESRA
ILAB—H 35—
REEL
R RS R
TL1E—EH
TLA2—EBRRE
iE

RS

22 FI FR B RE
BRERAEEALEL

2t 2o
HUTILE

95

Variable

Jist: 4

eSS
ILA8—53—
REEH
IREERRAR
ILA5—EH
TLA 53— BRI
L

R
228 FI PR
BHEREEHLEL

MR
HUTILE

95

Variable

Jict:i

e
ILAR—53—
REES
IREERRERE
TLAE3—EH
TLA3— BRI
HwEH

FRERERE

22 F RS
HHREREEALEL

#*C3

HmERET

EIRA 22 854 0 5 B R & EIPNIRBN AT A B AT - A A

FEEEH
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.316 ( -4.674 ) -0.316 ( -4.674 ) -0.352 ( -5.272 ) -0.351 ( -4.899 )
-7.251 ( 0.000 ) ( ) ( ) ( )
( ) —0.434 ( 0.000 ) -0.032 ( -0.797 ) -0.004 ( -0.871 )
( ) 5.218 ( 0.000 ) ( ) ( )
( ) 1.494 ( 0.000 ) 0.077 ( 0.599 ) -0.027 ( -0.639 )
( ) -5.300 ( 0.000 ) ( ) ( )
-0.080 ( 0.000 ) ( ) ( ) ( )
1.977 ( 0.000 ) ( ) 0.391 ( 1.220 ) 0.240 ( 2.266 )
-1.371 ( 0.000 ) -1.466 ( 0.000 ) -0.439 ( -0.677 ) ( )
0.411 0.409 0.404 0.402
23N
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.384 ( -5.696 ) -0.315 ( -5.338 ) -0.414 ( -5.789 ) -0.361 ( -5.971 )
( ) ( ) 1.654 ( 1.766 ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
-0.062 ( -2452 ) ( ) ( ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
0.307 ( 2.994 ) 0.063 ( 5.773 ) 0.064 ( 5.781 ) 0.061 ( 6.102 )
( ) 0.117 ( 2519 ) ( ) ( )
0.399 0.383 0.359 0.340
Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( )
-0.305 ( -5.391 ) —0.473 ( -5.773 ) -0.358 ( -6.027 )
( ) 2.768 ( 2.698 ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
0.003 ( 6.052 ) 0.003 ¢ 5.942 ) 0.002 ( 6.711 )
( ) ( ) ( )
0.180 ( 3.639 ) ( ) ( )
0.366 0.312 0.261
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BEAKEE 2vE1—4
HUTILE

67

Variable

BERE

P EESRA
ILAB—H 35—
REEL
R RS R
TL1E—EH
TLA2—EBRRE
iE

RS

22 FI FR B RE
BRERAEEALEL

EHAREE vE1—4
HUTILE

67

Variable

Jit: 4

eSS
ILA8—53—
REEH

IREERR AR
ILA5—EH
TLA 53— BRI
L

R
228 FI PR
BHEREEHLEL

EEAKEE 2vE1—4
YT

67

Variable

Jict:i

s
ILA8—5F3—
REEH
IREEERERE
TLAE—EH
TLA3—EREH
HBEH

R

22 F AR
HHREREEHLEL

[ERRAFE R No. 287

xC-4 EHAME 2oEa—4

Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.347 ( -3.775 ) -0.393 ( -3.889 ) -0.430 ( -4.792 ) -0.344 ( -5.062 )
-0.379 ( -0.261 ) ( ) ( ) ( )
( ) —0.096 ( -1.133 ) -0.052 ( -1.319 ) -0.001 ( -0.372 )
( ) 0.859 ( 1.155 ) ( ) ( )
( ) 0.353 ( 1.017 ) 0.155 ( 1.379 ) 0.002 ( 0.064 )
( ) -0.544 ( -0.521 ) ( ) ( )
-0.004 ( -0.869 ) ( ) ( ) ( )
0.156 ( 1.352 ) ( ) 0.480 ( 1.388 ) 0.079 ( 1.324 )
-0.075 ( -0.679 ) -0.876 ( -1.468 ) -0.826 ( -1.272 ) ( )
0415 0.458 0.459 0413
IR
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.348 ( -5.122 ) -0.347 ( -4978 ) -0.353 ( -4.426 ) -0.349 ( -5.105 )
( ) ( ) 0.089 ( 0.083 ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
-0.006 ( -0.388 ) ( ) ( ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
0.081 ( 1.289 ) 0.058 ( 5.409 ) 0.058 ( 5.389 ) 0.058 ( 5.426 )
( ) 0.008 ( 0.152 ) ( ) ( )
0.414 0.413 0.413 0.416
Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( )
-0.340 ( -4.950 ) —0.396 ( —4.266 ) —0.355 ( -4.963 )
( ) 0.920 ( 0.792 ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
0.002 ( 5.590 ) 0.003 ¢ 5.346 ) 0.002 ( 5.768 )
( ) ( ) ( )
0.069 ( 1.304 ) ( ) ( )
0.400 0.390 0.387
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BRGHEER, TLE-VTR
HUTILE

60

Variable

BERE

A EESRS
TLAa—53—
REES

R B RS HR 8L
TL1E—EH
TLA2—EBRRE
iE

RS

22 5 FI FR B
BREREEALEL

BRIHEEE, TLE-VTR
ST

60

Variable

jist 4

BIESE]
ILA5—5F3—
REEE
REERRERE
TLA1E—EH
TLA2—EBRRE

R EH

FRREREREL

22 FI FR B FE
BHEREEALEL

BRIGHERR, TLE VTR
HUTILE

60

Variable

Jist 4

P3|

TLA—5 32—
REES
IREERRERE
TLA8—EH
TLA2—EBRIRE
#BEH

FRERERE

22 5 FI R B R
BHEREEALEL

&C-5 BMEMEES TLE-VIR

EIRA 22 854 0 5 B R & EIPNIRBN AT A B AT - A A

NEScws DEScwE IREES
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-10.864 ( —264.295 ) -20.307 ( -436.411 ) -19.659 ( -441.488 ) -0.440 ( -3.561 )
-53.601 ( -50.008 ) ( ) ( ) ( )
( ) 0.178 ( 2413 ) 0.422 ( 4.452 ) -0.006 ( -0.894 )
( ) -1.496 ( -2.342 ) ( ) ( )
( ) 1.038 ( 3.886 ) -0.222 ( -0.846 ) 0.024 ( 0.437 )
( ) -5.646 ( -7.442 ) ( ) ( )
0.126 ( 33.621 ) ( ) ( ) ( )
-0.395 ( -4.549 ) ( ) -3.474 ( -4.108 ) 0.104 ( 0.908 )
7.334 ( 75.289 ) 9.960 ( 10.717 ) 9.827 ( 6.325 ) ( )
-0.223 -1.223 -1.053 0416
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.465 ( -3.647 ) -0.438 ( -3.528 ) -0.481 ( -3.608 ) -0.459 ( -3.891 )
( ) ( ) 0.517 ( 0.408 ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
-0.030 ( -0.774 ) ( ) ( ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
0.202 ( 1.255 ) 0.085 ( 3.754 ) 0.083 ( 3.959 ) 0.081 ( 4111 )
( ) 0.079 ( 1.174 ) ( ) ( )
0.410 0.419 0.403 0.404
iR
Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( )
-0.439 ( -3573 ) —0.566 ( -3.722 ) -0.458 ( -4.087 )
( ) 1.923 ( 1.316 ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
0.004 ( 3.829 ) 0.004 ( 4.186 ) 0.003 ( 4.759 )
( ) ( ) ( )
0.168 ( 2.188 ) ( ) ( )
0.420 0.367 0.347
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BEHRR SV T ILa—4—

HUTILE

51

Variable

PR

A EEESRA
ILAB—H3—
REER

R B RS R 8
TL1E—EH
TLA3— BB
wiE

RIS

22 5 FI FR B R
BREREEALEL

BFEBE SOA-T-TLa—4—

A%

51

Variable

Jist: 4

eSS
ILA8—53—
REER
IREERR AR
ILA15—EH
TLA 53— B
L

R
228 FI PR
BHEREEHLEL

BEBE SOA-T-ILa—4—

HUTILE

51

Variable

Jist: 4

AT EEEF R

LA —HF3—
REES
IREERRERE
TLAME3—EH
TLA2—EIRIRE
#BEH

FRERERE

22 FI FR B FE
BHEREEALEL

5= C-6

[ERRAFE R No. 287

B o4 - T—JLa—4—

eSS
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.347 ( -4.247 ) -5.090 ( -42.183 ) -0.374 ( —4.445 ) -0.371 ( -4.588 )
-28.360 ( 0.000 ) ( ) ( ) ( )
( ) -7.685 ( -0.001 ) -0.032 ( —0.165 ) -0.007 ( -1.587 )
( ) 68.296 ( 0.001 ) ( ) ( )
( ) 32.555 ( 0.001 ) 0.093 ( 0.175 ) 0.025 ( 1.000 )
( ) -98.142 ( 0.000 ) ( ) ( )
0.002 ( 0.416 ) ( ) ( ) ( )
0.003 ( 0.027 ) ( ) 0311 ( 0.178 ) 0.089 ( 1.945 )
0.167 ( 1.180 ) -18.396 ( 0.000 ) -0.407 ( -0.128 ) ( )
0.438 -0.502 0.427 0.430
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.399 ( -4.508 ) -0.370 ( -4.589 ) -0.397 ( -4.367 ) -0.408 ( -4.574 )
( ) ( ) -26.166 ( 0.000 ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
-0.007 ( -0.500 ) ( ) ( ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
0.068 ( 1.386 ) 0.043 ( 4.719 ) 0.044 ( 4.993 ) 0.045 ( 4.966 )
( ) 0.104 ( 1.752 ) ( ) ( )
0.399 0.433 0.400 0.400
iR
Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( )
-0.370 ( -4.581 ) 0418 ( -4.303 ) -0.426 ( —4.469 )
( ) -25.714 ( 0.000 ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
0.002 ( 4.785 ) 0.002 ( 4.901 ) 0.002 ( 4.896 )
( ) ( ) ( )
0.155 ( 2524 ) ( ) ( )
0.434 0.354 0.356
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L ERETFHR
HUTILE

88

Variable

PR

A EEESRS
ILAB—H3—
REER
R RS R E
TL15—EH
TLA3— BRI
iE

RS

22 5 FI FR B R
BREREEALEL

FEREEFHR
T

88

Variable

Jist: 4

eSS
ILA8—F2—
REEH
IREERR AR
ILA—FEH
TLA 53— B
wE

R
228 FI PR
BHEREEHLEL

FEAFETHSR
HUTILE

88

Variable

Jist: 4

AT EEEF R
ILAE—HF3—
REES
IREERRERE
TLAE—EH
TUA2—ERRIRE
#BEH

FRERERE

22 FI R B FE
BHEREEALEL

EIRA 22 854 0 5 B R & EIPNIRBN AT A B AT - A A

®(0-1 FERFEFR

Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.301 ( -4.979 ) -0.316 ( -5.012 ) -0.369 ( -5.803 ) —0.354 ( —6.083 )
-1.519 ( -1.266 ) ( ) ( ) ( )
( ) —0.128 ( -1.584 ) -0.021 ( -1.155 ) -0.007 ( -2.138 )
( ) 1.127 ( 1.644 ) ( ) ( )
( ) 0.530 ( 1.535 ) 0.067 ( 1.157 ) 0.026 ( 1.160 )
( ) -1.394 ( -1.358 ) ( ) ( )
0.001 ¢ 0.126 ) ( ) ( ) ( )
0.042 ( 0.320 ) ( ) 0210 ( 1.403 ) 0.094 ( 2.150 )
0.173 ( 1.104 ) -0.422 ( -1.290 ) -0.230 ( -0.786 ) ( )
0427 0.435 0.423 0422
7R
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.376 ( —6.345 ) -0.348 ( —6.056 ) -0.407 ( -5.909 ) —0.385 ( —6.381 )
( ) ( ) 0.613 ( 0.703 ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
-0.017 ( -1.043 ) ( ) ( ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
0.119 ( 1.863 ) 0.055 ( 5.789 ) 0.056 ( 6.018 ) 0.055 ( 6.131 )
( ) 0.100 ¢ 2418 ) ( ) ( )
0.392 0.421 0.386 0.386
Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( )
-0.349 ( —6.026 ) —0.456 ( -5.756 ) -0.395 ( —6.187 )
( ) 1.469 ( 1.560 ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
0.002 ( 5.896 ) 0.002 ( 6.005 ) 0.002 ( 6.415 )
( ) ( ) ( )
0.160 ( 3.644 ) ( ) ( )
0.420 0.342 0.328
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BREHAIMES
HUTILE

51

Variable

BERE

A EESRE
ILAB—H3—
MREES
R RS HR 8
TL15—EH
TLA3— BB
iE

RS

22 5 FI FR B RE
BREREEALEL

RIS
HUTILE

51

Variable

Jist: 4

eSS
ILA8—53—
REEH
IREERRAR

LA —FEH
TLA 53— B
s

HRRRE
228 FI PR
BHEREEHLEL

ERERIRES
HUTILE

51

Variable

Jict:

FRERRE
TLA8—53—
REES
IREERRERE
TLAE3—EH
TLA3— BRI
#BEH

FRERERE

22 F RS
HHRERERHLEL

[ERRAFE R No. 287

x0-8 BXEHAMDS
NEScws eSS IREHES
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-14.477 ( —299.752 ) —22.357 ( —429.299 ) —28.443 ( -492.903 ) -0.444 ( -4.168 )
-89.704 ( -65.798 ) ( ) ( ) ( )
( ) -3.635 ( -40.921 ) 0.447 ( 4.345 ) -0.008 ( -1.382 )
( ) 31.789 ( 40.634 ) ( ) ( )
( ) 16.931 ( 53.745 ) -0.646 ( -2.269 ) 0.025 ( 0.541 )
( ) -54.975 ( —65.540 ) ( ) ( )
0.140 ( 31592 ) ( ) ( ) ( )
-0.836 ( -8.215 ) ( ) -3.131 ( -3.410 ) 0.130 ( 1.302 )
11.207 ( 95.171 ) 6.162 ( 5531 ) 14.092 ( 8.351 ) ( )
-0.076 -0.288 -0.653
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.476 ( -4.164 ) -0.442 ( -4.167 ) -0.490 ( -3.941 ) -0.478 ( -4.217 )
( ) ( ) 0.389 ( 0.249 ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
-0.050 ( -1.072 ) ( ) ( ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
0.261 ( 1.378 ) 0.067 ( 3.924 ) 0.064 ( 4.176 ) 0.064 ( 4.224 )
( ) 0.132 ( 1.842 ) ( ) ( )
0.512 0.540 0.490 0.492
iR
Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( )
-0.444 ( -4.172 ) —0.531 ( -3.902 ) -0.487 ( -4.146 )
( ) 1.248 ( 0.758 ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
0.003 ( 3.998 ) 0.003 ¢ 4.255 ) 0.003 ( 4.465 )
( ) ( ) ( )
0.204 ( 2574 ) ( ) ( )
0.540 0.431 0.427
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HPRFWE HAS B
HUTILE

54

Variable

PR

A EEESRA
ILAB—H3—
REER
R RS R E
TL15—EH
TLA3— BRI
iE

RS

22 5 FI FR B R
BREREEALEL

FIPREHER, HAS-FEE
T

54

Variable

Jist: 4

eSS
ILA8—F2—
REEH

IREERR AR

LA —FEH
TLA 53— (B
L

R
228 FI PR
BHEREEHLEL

FIEREWER, HAS-FEE
HUTILE

54

Variable

Jist: 4

FTERR
TLA8—53—
REES
IREERRERE
TLA3—EH
TLA2—ERIRE
#EH

FRERERE

22 5 FI FR B R
BHEREEALEL

R0 RPAFHER HAD -

EIRA 22 854 0 5 B R & EIPNIRBN AT A B AT - A A

eSS
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.265 ( -4.008 ) —-25.517 ( -488.309 ) -0.278 ( -4.204 ) —0.258 ( -4.668 )
0.288 ( 0.232 ) ( ) ( ) ( )
( ) —0.183 ( -3.759 ) —0.086 ( —0.647 ) —0.004 ( -1.191 )
( ) 2.046 ( 4712 ) ( ) ( )
( ) —-3.264 ( -17.835 ) 0.236 ( 0.652 ) 0.014 ( 0.624 )
( ) 48.215 ( 72.279 ) ( ) ( )
0.000 ( 0.068 ) ( ) ( ) ( )
0.034 ( 0.398 ) ( ) 0812 ( 0.674 ) 0.074 ( 1.642 )
0.069 ( 0.606 ) -43.873 ( -64.133 ) -1.352 ( -0.615 ) ( )
0.280 -0.644 0.285 0.285
Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( ) ( )
-0.255 ( -4.578 ) -0.257 ( -4.667 ) -0.285 ( -4.121 ) -0.256 ( -4.556 )
( ) ( ) 0.880 ( 0.775 ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
-0.007 ( -0.551 ) ( ) ( ) ( )
( ) ( ) ( ) ( )
( ) ( ) ( ) ( )
0.068 ( 1.329 ) 0.041 ¢ 5.401 ) 0.040 ( 5.486 ) 0.040 (¢ 5.641 )
( ) 0.068 ( 1.345 ) ( ) ( )
0.273 0.289 0.276 0.274
BFiR
Parameter t-ratio Parameter t-ratio Parameter t-ratio
( ) ( ) ( )
-0.258 ( -4.667 ) —0.299 ( -4.099 ) -0.253 ( -4471 )
( ) 1.266 ( 1.097 ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
( ) ( ) ( )
0.002 ( 5478 ) 0.002 ( 5.551 ) 0.002 ( 5.809 )
( ) ( ) ( )
0.114 ( 2187 ) ( ) ( )
0.287 0.248 0.240

34




[ERRAFE R No. 287

&C-10 ZOAutRS

Z DR
HUTILE
89

Variable Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio

izt

BIELE ] -0.297 -4.601 -0.335 -4.595 -0.398 -5.427 -0.338 -5.835

ILAB—H3— -1.092 -0.904

REEH -1.623 -0.046 -1.845 -0.006 -1.735

IREE R 1.650

TL15—EH 1.531 0.146 1.956 0.025 1.099

TLA3— BRI -1.193

#REHR -0.002 —0.402

FARRERE 0.107 0.873 0.399 1.874 0.076 1.732

o|=
o |
»|&
SIES

22 F A BT 0.058 0.471 -1.969 -0.653 -1.609

BHREREEHLEL 0.381 0.423 0.414 0.386

T Dt AR
YT
89

Variable Parameter t-ratio Parameter t-ratio Parameter t-ratio Parameter t-ratio

Jizk

BiEdisd] -0.351 -6.091 -0.333 -5.834 -0.373 -5.580 -0.356 -6.144

ILAE—F3— 0.452 0.549

REEH

IREERR IR

TLAE—EH -0.010 -0.663

TLA 53— B

wE

fRRRiRE 0.094 1.629 0.057 5.830 0.058 5.905 0.057 6.020

22 F AR 0.065 1.577

BHEREEALEL 0.367 0.380 0.366 0.366

T DR

YT

89 iR

Variable Parameter t-ratio Parameter t-ratio Parameter t-ratio
Jict:i
FRERR -0.332
ILAE—43—
IREEH
IREERRERE
TLAE—EH
TLA2— BRI
#E 0.002
IR
22 FI PR 0.126 2.912
BHERREALEL 0.376 0.332 0.318

—-5.827 -0.427

1.379

-5.431
1.533

-0.362 —6.085

5.977 0.003 5.891 0.002 6.465
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